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THE INVESTMENT OPPORTUNITY

EMV Capital Ltd (EMVC) is serving as Investment 
Adviser to Sapphire Capital Partners on a new 
Evergreen EIS Fund focused on Seed and Series 
A/B investment opportunities in the energy, industrial 
high-tech, robotics, artificial intelligence, IoT, and 
resource efficiency fields. Investors in the Fund will 
benefit from EMVC’s experience, networks and deal 
flow to invest in promising EIS-eligible companies in 
EMVC’s focus sectors and technology verticals. 

ABOUT EMV Capital

EMV Capital is a London-based investor focused 
on B2B companies in the industrial high-tech, clean 
energy, smart cities and transportation sectors. EMVC 
invests in, and provides advisory services related 
to, investments that involve a range of technologies 
including robotics and AI, machine vision, materials 
science, IoT, advanced engineering and power 
electronics. 

High-profile corporate relationships are key to 
EMVC’s investment strategy, and EMVC has led 
deals and worked alongside industry leaders 
including ABB, Philips Lighting, Mitsubishi, Total, 
Evonik, and Flex.

EMVC will serve as Investment Advisor to the Fund 
Manager (Sapphire Capital Partners LLP), driving 
deal sourcing, due diligence, negotiation and 
structuring, and will monitor investments through to 
exit. All investment decisions ultimately remain at the 
sole discretion of the Fund Manager, which will be 
authorised and regulated by the Financial Conduct 
Authority (FCA).

Investment Manager* Sapphire Capital Partners LLP

Investment Advisor** EMV Capital Ltd

Fund Type  Evergreen

Min Investment  £10,000

Initial charge  0.75%

Management Fee 1.05% p.a. 

Performance Fee 20% over 1.1x hurdle 
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* All fees payable to the Fund Manager, Sapphire Capital Partners LLP.

* * To maximise investors’ EIS relief, the bulk of the Investment 
Advisor’s fees will be charged directly to the Investee companies. 

Important Notice: EMVC will serve as an Advisor to the Manager and is an appointed representative of Sapphire Capital Limited, which is 
authorised and regulated by the FCA, ref. 565716. The content of this document has not been approved by an authorised person within the 
meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance on this document for the purpose of engaging in any investment 
activity may expose an individual to a significant risk of losing all of the property or other assets invested. This document is an exempt financial 
promotion for the purposes of s21 of FSMA, solely in reliance upon exemptions in Articles 19, 48, 49, 50, 50A and Article 51 of the FSMA 
(Financial Promotion) Order 2005 (“FPO”). This document is for information only and does not form part of an offer or invitation to purchase, 
subscribe for or dispose of securities and no reliance should be placed on it. An investment in the Fund can be made solely on the basis of 
information set out in the forthcoming Information Memorandum to be published by the Fund Manager. The fees outlined in this document 
are indicative only, and may differ from what will actually be imposed as outlined in the Information Memorandum. EMVC has taken all 
reasonable care to ensure that all the facts stated in this document are true and accurate in all material respects, and that there are no other 
material facts or opinions which have been omitted where the omission of such would render this document misleading. Before investing, you 
are strongly recommended to consult an authorised person specialising in advising on investments of the kind.



Industry Sectors

Industrial High-Tech

Energy

Resource Efficiency & Circular 
Economy

Smart Cities & Connected Transport

Technology Horizontals

Artificial Intelligence and Robotics

Internet of Things

Electronics

Advanced Engineering

Industrial Chemistry

B2B tech enterprise software

Environmental technology

FUND FOCUS

Investment Criteria
In line with EMVC’s investment focus, the Fund will nvest in 
companies raising at the Seed or Series A-B stages with the 
following attributes:

• Proprietary innovation in hardware or hardware-enabling 
software 

• Applicability in any one of the Fund’s focus sectors or 
technology horizontals

• A B2B or B2B2C business model 

• A technology or product solution designed for a clear, large 
and quantifiable market need

• Demonstrable interest in the solution from large corporates 
as a customer, R&D collaborator or potential investor

• Established core team with relevant experience and 
expertise

KEY DIFFERENTIATORS

In addition to the benefits and features common to all EIS Funds, including 30% income tax relief on capital 
invested into EIS-eligible companies, the EMVC Evergreen EIS Fund will have the following key differentiators 
and unique features:

Experienced Team
EMVC has an experienced, international and 
multidisciplinary team comprised of both full-time 
principals and part-time consultants

International network
The Fund’s Investee Companies will have access to 
EMVC’s international network of experts, investors 
and corporates, enabling Investee Companies to 
potentially access investors and markets beyond the 
UK.

Strong Deal Flow
Access to EMVC’s deal pipeline, feeding from 
a mix of trusted sources, including corporates, 
accelerators, universities, peer VC and PE funds, 
and experts embedded in industry 

Systematic Deal Selection Methodology
Use of a transparent and consistent method for deal 
evaluation and selection

Strong Corporate Links
The Fund will seek to leverage EMVC’s experience 
working with industrial corporates to validate 
technology, accelerate go-to-market and forge 
collaborations

Co-investment Opportunities Outside  
of EIS Fund
Investors may have the opportunity to invest 
additional capital into the Fund’s portfolio outside of 
the Fund structure.

Board Representation
The Fund will always look to place an experienced 
executive as a director or observer on the Board of 
the portfolio companies 

Value Add Activities
EMVC will seek to actively support the portfolio 
companies. The focus will be tailored to each 
company’s needs, and may include support for: 
building a commercialisation strategy, attracting key 
hires, providing access to corporate relationships, 
planning and structuring of future investment rounds, 
setting up financial controls and grant funding.

Follow-on Funding for Portfolio Companies
EMVC’s access to funding channels including 
institutional investors, family offices, corporate 
venturing teams and syndicated investment vehicles 
may give promising portfolio companies the 
opportunity to raise crucial follow-on investments.
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Selection of prior EMVC investments
EMVC’s team has made seven investments to date and has served as lead and co-investor alongside major 
international corporates, including ABB, Mitsubishi, Flextronics and Philips Lighting, and Evonik Industries. 
The Fund will be able to leverage EMVC’s investment infrastructure, network and experience to open its 
platform up to UK angel investors through the EMVC Evergreen EIS Fund. Below are examples of previous 
investments by EMVC. It is noted that the below are examples only and do not represent actual investment 
opportunities for the Fund and should not be regarded as an indication of the performance of future 
investments in the Fund.

Portfolio Management and Support
For each of the Fund’s investments, EMVC will 
agree on a set of working principles up-front with 
the Investee Company’s management team and 
structure strategy sessions to review progress. 
EMVC will work closely and in partnership with the 
management team throughout the life-cycle of the 
Investee Company’s business. 

EMVC will provide tailored support to Investee 
Companies via mentorship, access to international 
markets, corporate relationships and follow-on 
funding. 

EMVC support typically includes:

• Refining the business strategy and business plan. 

• Helping identify key hires to complete the 
management team. 

• Developing an IP strategy.

• Developing a follow-on funding strategy.

• Building strong corporate governance and 
reporting mechanisms. 

• Structuring corporate partnerships. 

• Attracting corporate and institutional co-investors.

• Building an internationalisation strategy.

• Guiding the scale-up strategy.

• Helping build a robust roadmap. 

Machine learning and 
computer vision for 
building automation

Sector: City & Transport

Tech: Robotics and AI

Co-investors: ABB, 
Flex, Philips Lighting, 
Mitsubishi

Nanoparticle additives 
to improve lubricant 
performance

Sector: Industrial 
Chemistry

Tech: Material Science

Co-investors: Evonik

Robotic solutions 
for the building and 
engineering industries

Sector: Construction 
and Industrial high-tech

Tech: Robotics and AI

Corporate partnerships: 
Knauf, Saint Gobain

Laser-generating 
Semiconductors for 
imaging applications

Sector: Medical 
Imaging, LiDAR, 
Platform Tech

Tech: Laser Electronics

Corporate: Zeiss JV



EMVC Team Principals for the Fund

Dr. Ilian Iliev (Founder, Managing Director)

Dr. Ilian Iliev is Managing Director of EMV Capital (EMVC) where he also leads 
the investment advisory team. Ilian spun-out EMV Capital out of EcoMachines 
Ventures, which was founded in 2013. Prior to that he co-founded and was CEO of 
CambridgeIP Ltd (2006-2012), which he built into a leading market and technology 
business intelligence provider in the UK (partial exit through sale of data & software 
business to multi-billion US investment fund). In the late 1990s, he co-founded and 
led 100-person family business in Southern Africa in the electrical industry, with a 
focus on turnkey industrial installations. He is a Board member at a number of EMVC 
portfolio companies, including Pointgrab and Q-Bot. 

Ilian holds a PhD from Cambridge University’s Judge Business School, focused on 
Venture Capital business models in emerging economies; MCom in Economics, and BA in Politics, Economics 
and International Relations from the University of Witwatersrand, where he was voted Best Political Science 
Student in South Africa in 1997.  He has published widely on issues in the energy, innovation finance and 
entrepreneurship. He is an Associate Fellow at Chatham House, focused on energy and resource efficiency.  
Ilian leads the investment advisory team at EMVC.  

Ian Cooke (Venture Partner)
Ian Cooke is a former Director at the Carbon Trust, where he was responsible 
for managing the investment portfolio and leading the commercial development 
of the Carbon Trust innovation activities. He qualified as an Engineer in Cape 
Town, South Africa and was awarded a Master of Business Administration from 
Cranfield School of Management, UK.  Earlier in his career he was working in 
venture capital, corporate venture and international business development in the 
engineering and environmental sectors. His work covered a variety of emerging 
markets in Asia, Africa and Europe. He has founded and invested in a number of 
successful new ventures in the engineering and technology fields. Ian serves as a 
consultant to EMVC.

Risk Factor

This investment may not be suitable for all Investors. Investors should 
be aware that investing in private companies carries with it a high 
degree of inherent risk. EMV Capital does not provide investment, 
taxation, legal or other advice and potential investors should consult 
the Information Memorandum provided by the Manager and seek 
advice from an independent source before investing.

The Information Memorandum will contain the material risk factors 
that the Manager believes to be associated with an investment in the 
Fund, but does not necessarily include all the risks associated with 
such an investment. 

FOR MORE INFORMATION:

Dr. Ilian Iliev 
Ilian.Iliev@emvcapital.com 
D: +44 (0)203 761 6138 
M: +44(0) 77 863 73965 
www.emvcapital.com



INVESTMENT MANAGER INVESTMENT ADVISOR

EMV Capital Limited 
Level39, One Canada Square 
Canary Wharf, London E14 5AB 
+44 (0) 203 761 6138 
www.emvcapital.com

Sapphire Capital Partners LLP 
28 Deramore Park,  
Belfast BT9 5JU 
+44 (0) 800 0545 070 
www.sapphirecapitalpartners.co.uk


